No. 1008]          OF SOUTH CAROLINA                      2335
LOCAL AND TEMPORARY LAWS-1962
The Purpose Of Refunding Outstanding Bonds Payable From
Revenues Derived From Student Housing Facilities, Through The
Means Of The Authorizations Of This Act; To Define The Pro-
cedure By Which Such Loans May Be Effected And The Cove-
nants And Undertakings To Secure The Loans; To Make Provi-
sion For The Payment Of Loans; And To Declare Valid Certain
Bonds Heretofore Issued For Any Of Such Purposes.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Findings of General Assembly.-The General As-
sembly finds that heretofore, pursuant to Act No. 902 of the Acts
and Joint Resolutions of the General Assembly for the year 1952, the
Board of Trustees of Winthrop College, hereinafter called "the trus-
tees", effected the issuance of one million four hundred seventy-five
thousand dollars Student Housing Revenue Bonds, Series of 1961, of
Winthrop College, which are secured by a pledge of the entire rev-
enues which Winthrop College shall from time to time derive directly
or indirectly from the use, operation, or rental of all student housing
facilities which it may now or hereafter possess, with certain excep-
tions prescribed in the resolutions authorizing the issuance of such
bonds. In such proceedings the Trustees reserved the right to issue
additional bonds to such amount as the Trustees shall from time to
time thereafter deem necessary, including bonds issued under subse-
quently enacted legislative authorization.
The enrollment at Winthrop College is expanding steadily, making
it apparent that there is a definite need for further facilities to house
the expanding enrollment. Due consideration and investigation have
been given to this need and to the method by which the Trustees
might be enabled to construct such additional facilities.
It has also been determined that it might become advantageous for
Winthrop College to refund all or some portion of the bonds now
outstanding and that no statutory authorization now exists whereby
such refunding may be accomplished. It has, therefore, been deter-
mined to authorize, under the conditions herein, additional bonds of
Winthrop College, payable from the revenues herein set forth, for
the purposes and to the extent herein provided. As an incident to
such plan it has been determined to declare legal, valid and binding
the issue of bonds described in paragraph 1 of this section.
SECTION 2. Bond issues of Winthrop College valid and bind-
ing.-The General Assembly declares that each and every bond of


